HOW DO WE GET OUT OF THIS MESS?
An Update on Foreclosure Prevention through Loss Mitigation and Loan Modifications

Agenda

8:30 a.m. --  9:15 a.m.

Data on the Types, Nature, and Prevalence 




of Loan Modifications in the Current                            




Environment 

9:15 a.m. -- 10:15
 a.m.

Overview of Traditional Loan Workout 





Options  

10:15 a.m. -- 10:30 a.m.

Break

10:30 a.m. -- 12:00 a.m.

Crisis Driven Workout Programs

         




·  Menu of current programs






·  Overview of specific requirements 

12:00 a.m. --  12:30 p.m.
Box Lunch

12:30 p.m. -- 1:30 p.m.

The Mechanics of Arranging a Workout






·  Gathering information on the loan






·  Calculation of arrearage & payoff 






   amounts






·  Examining the information and 






   challenging errors






·  Dealing with foreclosure fees and costs






·  Drafting an effective hardship letter






·  Meeting documentation requirements

1:30 p.m. -- 1:45 p.m.

Break

1:45 p.m. -- 2:45 p.m.

Traps and Tricks Related to An Agreement






·  Credit repair 






·  Tax consequences 






·  Waiver 






·  Confidentiality 






·  Enforceability

2:45 p.m. -- 4:00 p.m.

Loan Modification Case Study 
